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1. Discuss the policy initiatives led by the Rao-Manmohan Growth Model. (5 marks). Discuss the key
features and limitations of the model and how it impacted the Indian economy. (5 marks).



2. Discuss India’s Growth trajectory up to the 1970s. What factors led to the economic crisis in 19917 (5
marks). Do you believe that tax buoyancy is essential for driving economic growth? - Justify your
answer with valid reasons. (5 marks)



3. How does population growth affect economic development? — Explain in the context of demographic
dividend. (5 marks). Discuss the future sources of growth in the agriculture sector with reference to the

Gujarat agriculture model. (5 marks).




4. Despite increase in quality and variety of goods, the manufacturing sector’s share has stagnated at
about 14%—15% of Gross Domestic Product (GDP) after the reforms. Critically evaluate highlighting
the valid reasons. (5 marks)



